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Abstract :

The objective of this research paper is to develop a conceptual model through
using blockchain technology to collect zakat on investment deposits In
Islamic banks and distributing it to beneficiaries through Zakat Foundation.
In order to achieve this objective, the study relied on the descriptive approach
as well as the analytical approach, which both are appropriate to the nature of
this research concerned with proposing conceptual model on the uses of
Blockchain technology for Zakat Investment Deposit collection and
disbursement.

This research concluded that the proposed conceptual model allows an
Islamic bank to collect investment deposit zakat from depositors and transfer
it to a Zakat institution, which in turn distributes the Zakat fund to the
eligible beneficiaries for a series of blocks using smart contracts.

Key words: Blockchain, Smart Contracts, Investment Deposits Zakat,
Islamic Banks, Zakat institution.
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