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Zakat on Stocks, Bonds, and Sukuk

Comparative Jurisprudential Study

Ahmed Eid Al-Husseiny Al-Shawaf

Department of Comparative Jurisprudence, Faculty of Sharia and
Law in Tanta, Al-Azhar University, Egypt.

E-mail: Elshwaf.1979@yahoo.com

Abstract:

This brief research addresses a transactional issue that has emerged and
spread in commercial markets. It relates to financial transactions and is
known as "Zakat on stocks, bonds, and sukuk." Stocks, bonds, and sukuk
are among the new issues that have emerged and are new to Muslims in
this era. The early jurists did not address them, but they mentioned
examples from the past that could be adapted to these new issues and
integrated into them, and we can proceed in light of what they mentioned.

Islam has encouraged trade, and it has become widespread in our time.
Therefore, it is incumbent upon everyone working in the field of
economics, mnvestment, and commerce in this era to become familiar with
the zakat rulings on these new developments. In this research, I will first
discuss the rulings on zakat on stocks, then discuss zakat on bonds, and
finally discuss zakat on sukuk, in the following sections:

Section One: Zakat on Stocks. I will define a stock, then examine the
jurisprudential classification of stocks and their impact on zakat. I will
then examine the conditions for zakat on stocks, and finally, who is
obligated to pay zakat on stocks and how to pay it.

Section Two: Zakat on Bonds. I will define bonds, then examine the
jurisprudential ruling on dealing in bonds, and finally, how to pay zakat
on bonds.

Section Three: Zakat on Sukuk. I will define sukuk, then discuss the
similarities and differences between sukuk, stocks, and bonds, and
finally, how to pay zakat on sukuk.

Keywords: Zakat, Stocks, Bonds, Sukuk, Islamic Economics.
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587hi) ta: dar alkutub aleilmiati, tal, 1328hi.

* tuhfat alfugaha'i: eala' aldiyn alsamarqandii (t 539 ha), ta: dar
alkutub aleilmiati, bayrut, ta3, 1994m.

e hashiat radi almuhtari, ealaa alduri almukhtari: muhamad 'amin,
alshahir biabn eabidin , ta: sharikat maktabat wamatbaeat mustafaa
albabi alhalabii wa'awladuh bimasri, ta2, 1966m

o fath alqgidiri: abn alhumaam (kamal aldiyn muhamad bin eabd
alwahid alisiyuasia almaeruf biabn alhumam , almutawafaa: 861hi)
. ta: dar alfikri, tal, 1970m.

 almabsut , alsarukhsiu (muhamad bn 'ahmad bin 'abi sahl shams
al'ayimat alsarukhsii , almutawafaa: 483hi) , dar almaerifat -
bavyrut, (da.t).

* maimae al'anhur fi sharh multagaa al'abhar: shaykhi zadah (eabd
alrahman bin muhamad bin sulayman almadeui bishaykhiin

zadahu, almutawafaa: 1078ha) , dar altibaeat aleamirat biturkia
eam 1328 hi.
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e almuhit alburhanii fi alfigh alniemani: burhan aldiyn 'abu
almaeali mahmud bin 'ahmad bin eabd aleaziz bin eumar bin mazat
albukhariu alhanafiu (t 616 hu), ta: dar alkutub aleilmiati, bayrut -
lubnan, tal, 2004m.

e alfigh almalkii :

 bidayat almujtahid wanihayat almugtasidi: 'abu alwalid mhmmad
bin 'ahmad bin mhmmad bin 'ahmad bin rushd alartby alshshahyr
biabn rushd alhafid (595hi), dar alhadith - alqahirati, 1425h - 2004
mi.

e alttaj wal'iiklil limukhtasar khalil: mhmmad bin vusif bin 'abi
algasim bin vusif alebdry alghrnaty, 'abu eabd allh almwwaa
almalky (897ha), dar alkutub alelmyat, alttbet al'uwlaa, 1416hi-
1994m.

 hashiat alddusway ealaa alsharh alkabira: mhmmad bin 'ahmad
bin earafat aldswqy almalky (1230h1), dar alfikri.

e sharah alkhrshy ealaa mukhtasar khalil: 'abu eabd allah mhmmad
alkhrshy, almatbaeat alkubraa alamyryat bibulaq masiri, alttabet
alththanyt, 1317 ha.

e alfawakih alddawany ealaa risalat abn 'abi zayd alagyrwany:
'ahmad bin ghanim bin salim abn mihna, shihab alddin alnnafrawy
alazhry almalky (1126ha), dar alfikri, tu: 1415h - 1995m.

e algawanin alfighiati, abn jaziy (‘abu algasima, muhamad bin
'ahmad bin muhamad, abn jiziy alkalbi, almutawafaa: 741hi), (di.t),
(du.ta).

e mdwwant allimam malik bin 'ansa: sahnun 'abu eabd allh
mhmmad bin sihnun bin eabd alssalam bin saeid bn habib
alttanwkhy(240h), dar alkutub alelmyat , alttabet al'uwlaa, 1415hi -
1994 mi.

* almaddimat almumahadati: 'abu alwalid mhmmad bin 'ahmad bin
rushd algrtby (520hi), tahi: alduktur mhmmad hiy, dar algharb
al'islamy, bayrut - lubnan, alttabet al'uwlaa, 1408 hi - 1988 m

» mawahib aljalil fi sharh mukhtasar khalil : shams alddin 'abu eabd
allh mhmmad bin mhmmad bin eabd alrrahmn altrablsy almghrby,
almaeruf bialhitab alrrueyny almalky (954ha), dar alfikri, alttabet
alththaltht, 1412hi - 1992m.

e alfiqgh alshaafieii :

e alibayan fi madhhab aliimam alshshafey: 'abu alhusayn vahvaa
bin 'abi alkhayr bin salim alemrany alymny alshshafey (558hi),
taha: gasim mhmmad alnnury, dar alminhaj - jddat, t al'uwlaa 1421
ha- 2000m.

e alhawy alkabir sharh mukhtasar almzny: 'abu alhasan ely bin
mhmmad bin mhmmad bin habib albsry albghdady, alshshahyr
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balmawrdy, dar alkutub alelmyat, bayrut - lubnan, alttabet al'uwlaa,
1419 ha -1999 ma.

e rudat alttalbyn waeumdat almuftina: 'abu zakariaa muhvyi aldiyn
vahyaa bin sharaf alnnawwy (676 hu), taha: qism alttahqyq
walttashvh fi almaktab al'islamy bidimashaa. almaktab al'islamy,
bayrut- dimashaqa, alttabet alththaltht, 1412h - 1991 mu.

e almajmue sharah almhdhdhab: 'abu zakariaa muhyi alddin bin
sharaf alnnawwy (676 ha) wakhrun, 'iidarat alttibaet almnyryat,
matbaeat alttadamn alakhwy - algahirati, ta:1344 - 1347 hu.
 mighni almuhtaj 'iilaa maerifat maeani 'alfaz alminhaiji: shams
aldiyni, mhmmad bin mhmmad, alkhatib alshshrbyny ( 977 hu).
tah: eali mhmmad mueawad, waeadil 'ahmad eabd almawjudi, dar
alkutub alelmyat, alttabet al'uwlaa, 1415 hi - 1994 mi.

» almuhadhab fi figh allimam alshaafieavi: alshiyraziu (‘abu ashaq
librahim bin ealiin bin yusuf alshiyrazii , almutawafaa: 476hi) , ta:
dar alkutub aleilmiati.

» nihavat almattlab fi dirayat almadhhaba: eabd almalik bin eabd
allh bin vyusif bin mhmmad aliwyny, 'abu almealy, rukn alddin,
almulagab bi'limam alharmavyni,(478h), taha: 'a. da/ eabd aleazim
mahmud alddib, dar alminhaji, alttabet al'uwlaa, 1428h-2007m.

e alfigh alhanbalii :

* almghny: mwwfq alddyn 'abu mhmmad eabd allh bin 'ahmad bin
mhmmad bin qudamat almagdsy alimaeyly alddmshqy alssalhy
alhnbly (620 ha), tahi: eabd alllah bin eabd almuhsin altturky,
wakhrun, dar ealam alkutub llttibaet walnnashr walttawzye, alrryad
- almamlakat alerbyat alssuewdyat, alttabet alththaltht, 1417 hi -
1997 mi.

 kshshaf alginae ean al'tignaei: mansur bin yunus albhwty alhnbly,
wazarat aleadl bialmamlakat alerbyat alssuewdyt, alttabet al'uwlaa,
(1421 - 1429 ha) = (2000 - 2008 m)

e sharah alzzarkshy ealaa mukhtasar alkhrgyu: shams aldiyn
mhmmad bin eabd allah alzzarkshy almsry alhnbly (772ha), dar
aleabikan, alttabet: al'uwlaa, 1413 hi - 1993 mu.

e al'insaf fi maerifat alrrath min alkhilafi: eala' alddin 'abu alhasan
ely bin sulayman bin 'ahmad almardawy, tahi: da/ eabd allh bin
eabd almuhsin altrruky, da/ eabd alfataah mhmmad alhalu, dar hair
littibaet walnnashr walttawzye walfielani, alqahirati, alttabet
al'uwlaa, 1415 hi - 1995 mi.

e alfuruea: shams alddin mhmmad bin muflih almadsy, taha: eabd
allh bin eabd almuhsin altrruky, muasasat alrisalat - bayrut, alttabet
al'uwlaa, 1424 hi - 2003 mi.
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e alfiqh alzaahirii :

 almuhlla bialathar: 'abu mhmmad ., ealiin bin 'ahmad bin saeid bin
hazm alandlsy alzahry, (456 ha), taha: du. eabd alghffar sulayman
albndary, dar alfikri.

e kutub muasira :

* alaitijahat alfighiat fi zakat alduyun walraay alraaijih fiha ., 'a.d/
eabd alrahman al'atramu. alnadwat althaaminat eashrat liqadaya
alzakat almueasirati, 2009m.

e 'ahkam al'ashum wa'anwaeuha ealaa daw' gawaeid alfigh
al'islamii, eali muhi aldiyn alqurat daghy, bahath bimajalat
alsharieat waldirasat al'iislamiat jamieat qatra, aleadad 10, eam
1423h-1992m.

o ‘'ahkam al'aswaq almaliat fi alfigh al'uslamii (al'ashum
walsandati), muhamad sabri harun , ta: dar alnafayisi, 1999m.
 'ahkam altacamul fi al'aswaq almaliat almueasirati, mubarak bin
sulayman bin muhamad, alnaashir: kunuz ‘ashbilya lilnashr
waltawzie, alrayad, tal, 2005m.

» 'ahkam alsuwaq fi al'iislam wa'atharuha fi aliaqtisad al'iislamii,
'ahmad bin yusif aldiryawish, alnaashir: dar ealam alkatub, tal,
1409hi.

e al'ahkam alfighiat wal'usus almuhasabiat lizakat al'ashum
walsanadat wa'udhunat alkhizanati, aldukturu/ husayn husayn
shahatat 'ustadh almuhasibit bikulivat altijarat jamieat al'azhar.

* 'lirshadat eamaliat fi tagdim al'ashum walsanadati, 'tibrahim
alkarasinati, 'abu zabi sunduq alnaqd alearabii, maehad alsiyasat
alaigtisadiat , tal, 2005 m.

o alaistithmar almasrifit washarikat almusahamat fi altashrie
al'lislamii. 'amin madni, ta: aldaar alsaeudiati.

* al'uislam sabil alsaecadat walsalam ( alrisalat aleamaliat lidawrat
fighiat kamilatin), alshaykh muhamad bin muhamad almahdi
alkhalisi alkabir, alnaashir: markaz wathayiq al'iimam alkhalisi,
tas, 2014m.

e al'ashum hakmuha watharuha, salih bin muhamad bin sulayman
alsultan . alnaashir: dar abn aliawzii lilnashr waltawzie,
almamlakat alearabiat alsueudiati, tal, 2006m.

o al'ashum walsanadat min manzur ‘nislami, lieabd aleaziz
alkhavaati, ta: dar alsalam liltibaeat 1999m.

e al'ashum walsanadat wa'ahkamuha fi alfigh al'iislamii . da/
'ahmad bin muhamad alkhalil , alnaashir: dar abn aljuzi, ta2,
1426hi.

 al'ashum walsanadat wa'ahkamuha fi alfigh al'iislamii, d. hasan
eawn aleirvani, almuasasat alearabiat lilbahth aleilmii waltamiat
albashariati.
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* 'aswaq al'awrag almaliati, du. samir eabd alhamid radwan,
alnaashir almaehad alealamiu lilfikr al'iislamii, tal, 1996m.

e al'aswaqg almaliat min manzur 'iislami, mubarak bin sulayman al
fawazi, alnaashir: jamieat almalik eabd aleaziz maehad aliaqtisad
al'lislami, tal, 2010m.

e 'usul alfigh, da. eabd alwahaab khilafi, alnaashir: maktabat
aldaewat al'iislamiati, shabab al'azharu, (da.t), (du.ta).

* alaigtisad al'iislamii walgadava alfighiat almueasirati, da/eali
alsaalus, ta: muasasat alrayaan bayrut 1998m.

« buhuth fi aliagtisad al'iislamii, alshaykh/eabd allh bin sulayman
almaniea, ta: almaktab al'iislamii 1996 mi.

* buhuth fi alzakati, 'a.d rafiq yunus almasrii , ta: dar almaktabii ,
dimashq ,2009m.

* buhuth wafatawaa fighiat mueasarati, alduktur 'ahmad alhajiyi
alkurdi, ta: dar albashayir al'iislamiat 1999m.

* bursat al'awrag almaliat min manzur 'iislamiin dirasat mugarna
da. shaeban 'iislam, alnaashir: dar alfikr almueasiri, bayrut, tal,
2002m.

* bursat al'awraq almaliat min manzur 'iislami, shaeban muhamad
alburwari, alnaashir: dar alfikr almueasiri, tal, 2002m.

» altatbiqg almueasir lilzakati, shawqi 'iismaeil shihatatu, alnaashir:
dar alshuruai, tal, 1977m.

e altakyif alfighiu li'ashum sharikat almusahamati, da. eabd alnaasir
'abu albasal, bahath bimutamar shuraa alfugaha', 2015m.

* tanzim wamuhasabat alzakat fi altatbia almueasiri, da/ shawai
ismaeil shahatuhu, ta: algahira ( masira) alzahra' lil'iielam
alearabi1 1988m.

* hakum al'iislam fi shahadat aliastithmar wasanadiq altawfir:
zieitar eabd alrahman subhi , t : dar alhasan lilnashr waltawziei,
eamaan . tal, 1992m.

 hakum alsharieat ealaa shahadat aliastithmar bi'anwaeiha
althalath tatbigan lilgawaeid alfighiat aleamat wal'usul alshareiat
lilmueamalat , alshaykh eali alkhafif, ta: al'azhar alsharif - majmae
albuhuth al'iislamiat 1972m.

e zukat 'ashum alsharikat almueasirati, da/eabd allah aldiyrshwi,
da/eabd allah alsamaeil , majalat dirasat aiqtisadiat 'iislamiat
mujalad 17 eadad 1.

e zukat 'ashum alsharikati, 'ahmad maidhuba, alnadwat alhadiat
eashrat ligadaya alzakat almueasirati, majalat almal walaiqtisadi,
tal, 2012m.

» zukat al'ashum dirasat fighiat , baha' muhamad saed bisharat
risalat majistir bikuliat aldirasat aleulya jamieat alnajah alwataniat
bifilastin 2021 mu.
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» zukat al'ashum fi alsharikat , duktur wahabuh mustafaa alzuhayli,
majalat maimae alfigh al'iislami, ji4.

 zukat alasihim fi alsharikat d alsadiq aldariri, majalat majmae
alfigh al'iislamu, 114.

» zukat al'ashum fi alsharikat lirajb altamimi, majalat majmae
alfigh al'iislami. ii4.

 zukat al'ashum fi alsharikat munagashat baed alara' alhadithati, d/
hasan eabd allah al'aminu, ta:albank al'tislamii liltanmiati.1993m.

o zukat al'ashum fi alsharikati, da. eabd allah albasaam dimn
majalat majmae alfigh al'iislami, 114.

e zukat al'ashum walsanadat fi alsharikati, lildukturu/ muhamad
eabd allatif alfarfur. majalat maimae alfigh al'iislami, 114.

» zukat al'ashum walsanadat walwaraq alnaqdii, du/ salih bin
ghanim alsadlan, ta: dar balansiat, ta3, 1417 hu.

e zkat alduyun alaijilat duyun sharikat altagsit 'unmudhajan , du/
muhamad bin hasan al alshaykh, markaz altamayuz albahthii fi figh
algadavya almueasirati, tal, 2013m.

» sanadat almugaradati, alduktur muhamad taqi aleuthmaniu ,
majalat maimae alfigh al'iislamii aldawrat alraabieata.

* suq al'awraq almaliat fi mizan alfigh al'iislamii, da. eatiat fayaad,
tal, dar misr lilnashri, 1998m.

e shubuhat mueasirat liastihlal alriba s 93. alsanadat mahiatiha,
wa'anwaeuha wa'ahkam altaeamul biha wazakatuha, da.saghir bin
muhamad alsaghira, majalat algalami, aleadad 39, 2023mi.
 alsharikat aleamilat fi maijal al'awrag almaliati, du/ muhamad
eabd alhalim eumr, ta: jamieat al'azhar - markaz salith eabdallah
kamil lilaigtisad al'iislamii eam 1997m.

e alsharikat fi alsharieat al'iislamiat walganun alwadei, da/ eabd
aleaziz eizat alkhavaat , ta: muasasat alrisalat , bayrut 1994 ma.

» alsharikat fi alfigh al'iislamii, lilshaykh ealii alkhafif, alnaashir:
dar alkitaab alearabii, 2009m.

 sharikat almusahamat fi alnizam alsueudii dirasat mugabilatan
bialfigh al'iislamii, da/salih bin zabin almarzuqi, alnaashir dar
aleabikan, ta2, 2019m.

 alsukuk al'iislamiat altawrig watatbigatuha almueasirat dirasat
fighiat aigtisadiat tatbigiat - algaruh daghy, majalat majmae alfigh
al'iislamii , majalat majmae alfigh al'islamii aldawrat altaasieat
eashar.

 alsukuk gadaya fighiat waqtisadiatun, da. mueid eali aljarth1 w
da. eabd aleazim jalal 'abu zid, majalat majmae alfigh al‘iislamii
aldawrat altaasieat eashara.

» alsukuk watatbigatuha almueasirat limuhamad taqi aleuthmani.
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« alfatawaa al'iislamiatu, jad alhaqi eali jad alhaqa, dar alfaruq
lilnashr waltawziei, tal, 2005m.

 fatawaa alzarqa almualafi: majd 'ahmad miki, ti: dar algalam -
dimashqu.

* fagah albuyue ealaa almadhahib al'arbaeati. da. muhamad taqiu
aleuthmani, maktabat maearif algrani-bakistan, tal, 2015m.

» fagh almueamalat almaliat almueasiratu, du. saed alkhathlan, dar
alsamieii . alrivad . t2 ., 1433 hi/ 2012 mi.

» fgah wamuhasabat alzakaat lil'afrad walsharikat " duktur eabd
alsataar 'abu ghudat walduktur husayn shahatat , 'iisdar majmueat
dilat albarakat qitae al'amwal , sharikat albarakat lilaistithmar
waltanmiati.

o almasarif wal'aemal almasrifiati, yas tah suaylimu, bahath
mugadim lilmutamar alsaabie limajmae albuhuth al'‘iislamiat
bial'azhar.

* mueamalat albunuk wa'ahkamuha alshareiatu, 'a.da/ muhamad
sayid tantawi, mufti jumhuriat misr alearabiat sabiqan , ta: dar
alsaeadati, t althaaminat sanatan 1411h/1991m.

 mueamalat albursat fi alsharieat al'lislamiati, du/ muhamad
alshahaat aljundiu , ta: dar alnahdat alearabiat lilnashr waltawzie,
1988m.

» almueamalat almaliat almueasirat fi alfigh aliislamii, muhamad
cuthman shibir, alnaashir: dar alnafayisi, ta6, 2007m.

* almaeavyir alshareiati: hayyat almuhasabat walmurajaeat
lilmuasasat almaliat al'iislamia (‘ayufi), ta2017m.

» almugamarat walmudarabat fi baye washira' al'ashumu, da/ eali
'abu albasalu, majalat jamieat dimashg lileulum alaqtisadiat
walganuniati, almuijalad 25, aleadad 2. 2009m.

 almawsueat aliagtisadiat da/ husayn eumar , ta: alraabieati, dar
alfikr alearbii, 1992m.

 nawazil alzakati, eabd allh bin mansur alghafili, ta: dar almiman
2008 mi.

« alwisatat almaliat watatbigatuha almueasirati, du/ muhamad 'amin
barudi, alnaashir: muasasat dar alnawadir, 2012m.
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